
Stobart Group Results for the year ended 28 

February 2013 

  

Stobart Group (Stobart), a leading provider of multi-modal Transport and Distribution, Estates, Air and 

Biomass services, and Infrastructure and Civil Engineering, today announces its results for the year ended 

28 February 2013.  

Group Overview 

 After a pivotal year, the Group is on track with its four year strategy (2011-15) to create shareholder 

value 

 Investment programme nearly complete 

 Group is moving into optimisation phase - focus is turning to selective realisations and cash generation 

 Objectives include improved communication with shareholders and other key stakeholders 

  

Financial Highlights  

 Group revenue from continuing operations was £572.4m (2012: £491.7m) 

 Underlying operating profit* was £44.9m (2012: £40.1m) 

 Underlying profit before tax** was £32.5m (2012: £35.4m) 

 Final dividend of 4.0p (2012: 4.0p) per share payable on 5 July 2013, making a total for the year of 

6.0p (2012: 6.0p) 

 Profit before tax and discontinued operations increased to £36.0m (2012: £29.2m) 

 Earnings per share from continuing operations of 9.0p (2012: 8.5p) 

 Loss on discontinued operation of £13.4m (2012: £0.3m) 

 Net cash generated from continuing operations £41.4m (2012: £59.0m) 

 Group property assets at £347.2m (2012: £327.0m) 

 Net Debt is £216.4m (2012: £166.0m) 

  

Divisional underlying profit summary 

  2013 2012 

  £m £m £m £m 

Underlying operating profit*   44.9   40.1 

Finance costs, finance income and share based payments   (12.4)   (4.7) 

          

Operation based divisions         

  Transport & Distribution 29.7   27.7   

  Biomass 4.0   1.2   

  Infrastructure & Civil Engineering 3.2   4.4   

          

Asset based divisions         

  Air (0.7)   (0.4)   

  Estates 6.5   12.4   

          

Central costs and eliminations (10.2)   (9.9)   

Underlying profit before tax**   32.5   35.4 

Separately disclosed items   3.5   (6.2) 

Profit before tax and discontinued operations   36.0   29.2 



* Underlying operating profit is a non GAAP measure shown on the Income Statement which includes 

one-off and non-cash items. 

** Underlying profit before tax comprises the underlying operating profit of £44.9m (2012: £40.1m) less 

share based payments of £1.2m (2012: £0.4m) less finance costs of £12.0m (2012: £6.3m) plus finance 

income of £0.8m (2012: £2.0m). 

 

Operational Highlights by Division 

Transport and Distribution 

 Improved profits increased to £29.7m in tough market 

 Tesco work secured by 3 year contract from 1 March 2013 equivalent to over £500m of revenue over 

duration 

 Acquisition of Autologic Holdings in August 2012 for £12.4m and disposal of non-core Vehicle 

Services operation for £11.0m - enhances Pan-European offering and will create further synergy 

benefits during new financial year 

 Loss making Chilled Pallet Network closed, but other profitable Chilled operations retained 

  

Estates 

 Good return on investment from Estates division of 26% 

 Successful integration of Moneypenny portfolio 

  

Air 

 Airport passenger run rate currently over 800,000 per annum 

 Secured 4
th

 Southend-based aircraft for 2013 with likely increase of around 250,000 passengers per 

year 

 Designated London’s 6
th

 airport by IATA 

 Investment in Airport near completion with final infrastructure spend during 2013 to accommodate 

around 5 million passengers 

  

Biomass 

 New long-term Biomass supply contracts commenced with future revenue of over £140m 

  

Infrastructure and Civil Engineering 

 Core profits of over £3m 

 Continued value-added services on internal projects 

  

Chairman 

 As indicated on 2 April this year Avril Palmer-Baunack yesterday (15 May) resigned as Non-

Executive Chairman. Paul Orchard-Lisle, a Non-Executive Director at Stobart Group since May 2011, 



has assumed the role on an interim basis while the search for a new Non-Executive Chairman is 

completed. 

  

Andrew Tinkler, Chief Executive Officer, said: 

“Despite a turbulent year and a tough economic environment, our continuing operating businesses have 

produced a profit from continuing operations ten per cent up on last year and have again given us a good 

return on investment.  

We are now at a pivotal point in our four year plan and with our investment programme nearly complete we 

are moving into our value optimisation phase. Through our property assets we will be looking to return cash 

into the business, while our Air and Biomass businesses are poised to deliver further value enhancement.  

Our management team is now focused on realising value from the investments made over the last few years.” 

  

 


