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Logistics company Stobart has been ejected from the FTSE 250 index after its share price plummeted. 

 
Stobart Group, which owns the Eddie Stobart haulage firm, has had a difficult year 

The decision, which takes effect on Friday, follows a quarterly review by an independent committee of 

experts. 

The FTSE 250 is effectively the second division of the London stockmarket. 

The largest companies, as measured by market capitalisation, make up the FTSE 100. 

The next 250 largest are in the FTSE 250. Stobart has been a member since March 2009. 

However, its share price has fallen by a quarter in the last year. 

And in the past three months the shares have underperformed the FTSE 250 index by almost 20 per cent. 

The decision to remove Stobart is a symbolic blow and caps what has been a miserable start to 2013. 

The company issued a profit warning in January, quickly followed by boardroom changes reported to be 

driven by the fund-management group Invesco – its biggest shareholder 

Non-executive chairman Rodney Baker-Bates stepped down to be replaced by an executive chairman, Avril 

Palmer-Baunack, who joined the group last year. 

Her brief is to sell “under-performing operations”. 

Meanwhile, Stobart’s £25m plan to redevelop Carlisle Airport looks to have been grounded for the time being. 

Irthington farmer Gordon Brown has started legal moves to overturn Carlisle City Council’s decision to grant 

planning permission for a 394,000sq ft freight-distribution centre and to resurface the runway. 

Mr Brown persuaded the Court of Appeal to quash a previous planning consent in 2009. 

His solicitor, Dickinson Dees, has served a pre-action protocol letter on the council as the first step towards 

another application for judicial review. 

Stobart Group began as an offshoot from an agricultural merchant in Hesket Newmarket. 

http://www.nwemail.co.uk/


It owns the iconic Eddie Stobart road-haulage business and has diverse interests including property, civil 

engineering, air and biomass. 

 


